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6DFUDPHQWDO�:RUVKLS�ZLWK�)UHHGRP�RI�%HOLHI�
�
2ULJLQV�RI�WKH�/LEHUDO�&DWKROLF�&KXUFK�
7KH� /LEHUDO� &DWKROLF� &KXUFK� FRPELQHV� WZR� HOHPHQWV� VHSDUDWHG� VLQFH� WKH� HDUO\�
FHQWXULHV�RI�WKH�&KULVWLDQ�HUD���2QH�RI�WKHVH�LV�&KULVWLDQ�VDFUDPHQWDOLVP�RI�ZKLFK�WKH�
5RPDQ� &DWKROLF�� 2UWKRGR[� DQG� $QJOLFDQ� &KXUFKHV� KDYH� ORQJ� EHHQ� WKH� SULQFLSDO�
FXVWRGLDQV�� � 7KH� VHFRQG� LV� WKH� HVRWHULF�:LVGRP�7UDGLWLRQ��ZKLFK��ZH� EHOLHYH�� RQFH�
IRUPHG� D� YLWDO� OHDYHQLQJ� FRPSRQHQW� ZLWKLQ� &KULVWLDQLW\�� � :LWK� WKH� VXSSUHVVLRQ� RI�
WKRVH�*UHHN�)DWKHUV� RI� WKH�&KXUFK�ZKR� LQWHUSUHWHG�&KULVWLDQLW\� LQ� WKH� OLJKW�RI� WKHLU�
3ODWRQLF�EDFNJURXQG�� WKH�RUWKRGR[\�RI� WKH�/DWLQ�)DWKHUV�SUHYDLOHG��DQG�WKH�YHU\�IHZ�
ZKR�SUHVHUYHG�WKH�GHHSHU�GRFWULQHV�KDG�RI�QHFHVVLW\�WR�UHPDLQ�VLOHQW��
�
7KH�/LEHUDO�&DWKROLF�&KXUFK� WUDFHV� LWV� RULJLQ� WR� �����ZKHQ� -DPHV�:HGJZRRG�ZDV�
FRQVHFUDWHG� D� ELVKRS� LQ� WKH� (QJOLVK� %UDQFK� RI� WKH� 2OG� &DWKROLF� &KXUFK� RI� WKH�
1HWKHUODQGV�� �:HGJZRRG�ZDV� D�SURPLQHQW�PHPEHU�RI� WKH�7KHRVRSKLFDO�6RFLHW\�� DV�
ZDV� KLV� FR�IRXQGHU�� &KDUOHV� /HDGEHDWHU�� � 8QGHU� WKHLU� OHDGHUVKLS� WKH� (QJOLVK� 2OG�
&DWKROLF�&KXUFK�EHFRPH�LQGHSHQGHQW�RI� WKH�'XWFK�FKXUFK�RI�RULJLQ��DQG�DGRSWHG�LWV�
SUHVHQW�QDPH����������7KH�/LEHUDO�&DWKROLF�&KXUFK�VRRQ�GHYHORSHG�LWV�RZQ�GLVWLQFWLYH�
OLWXUJ\��ZKLFK�RZHV�PXFK� WR�:HGJZRRG¶V�JLIW� IRU� ODQJXDJH��DQG� LWV�RZQ�GLVWLQFWLYH�
WHDFKLQJV��GHULYLQJ�IURP�WKH�ZRUOGYLHZ�VKDUHG�E\�WKH�IRXQGHUV�DQG�WKHLU�FROOHDJXHV��
�
$�1HZ�9LHZ�RI�WKH�6DFUDPHQWV�
7KH�/LEHUDO�&DWKROLF�&KXUFK� RIIHUV�&DWKROLF� VDFUDPHQWDOLVP� LQ� LWV� IXOOQHVV�ZLWK� WKH�
DGGHG�DGYDQWDJH� WKDW� WKH�ZULWLQJV�RI� WKH� IRXQGLQJ�ELVKRSV�KHOS�XV�WR�XQGHUVWDQG�WKH�
LQZDUG�HIIHFWV�RI�WKH�YDULRXV�VHUYLFHV���$ERYH�DOO�WKH\�SRLQW�WR�WKH�+RO\�(XFKDULVW��RU�
0DVV��DV�EHLQJ�IRU�IRFXV�RI�D�SURGLJLRXV�RXWSRXULQJ�RI�EOHVVLQJ��ZKLFK�LV�EHOLHYHG�WR�
LUUDGLDWH�WKH�ZKROH�QHLJKERXUKRRG�RI�WKH�&KXUFK��DV�ZHOO�DV�QRXULVKLQJ�VSLULWXDOO\�WKH�
SDUWLFLSDQWV��
�
)UHHGRP�WR�*URZ�
7KH� GRFWULQHV� RI� WKH� /LEHUDO� &DWKROLF� &KXUFK� DUH� RIIHUHG�� QRW� LPSRVHG�� �0HPEHUV�
LQWHUSUHW� WKHP�KRZ� WKH\�ZLOO�� �)UHHGRP�RI�EHOLHI� LV�KHOG� WR�EH�DQ� LQGLVSHQVDEOH�SUH�
FRQGLWLRQ� IRU� SHUVRQDO� JURZWK� DQG� PDWXULW\�� � 0RVW� /LEHUDO� &DWKROLFV� KRZHYHU�� GR�
DFFHSW� WKH� WHQHWV� RI� WKH� &KXUFK¶V� GRFWULQH�� KROGLQJ� WKDW� ZH� DOO� OLYH� PDQ\� WLPHV��
JURZLQJ� LQ�ZLOO�� ORYH� DQG� UHILQHPHQW� DV�ZH�HQFRXQWHU� WKH�RXWFRPHV�RI�SDVW�DFWLRQV��
ZKHWKHU� RI� WKLV� OLIH�� RU� HDUOLHU� OLYHV�� �7KH�/RUG�&KULVW� LV� VHHQ� DV�RXU�2OGHU�%URWKHU��
³WKH�*UHDW�7HDFKHU�RI�$QJHOV�DQG�RI�0HQ´��³WKH�VSLULWXDO�JXDUGLDQ�RI�DOO�KXPDQLW\´��
³D�PLJKW\�VSLULWXDO�SUHVHQFH�LQ�WKH�ZRUOG´��7KH�/LEHUDO�&DWKROLF�&KXUFK�6XPPDU\�RI�
'RFWULQH���
�
7KH�*UHDW�:RUOG�5HOLJLRQV�
/LEHUDO�&DWKROLFV�DUH�HQFRXUDJHG�WR�WDNH�D�V\PSDWKHWLF�LQWHUHVW�LQ�WKH�RWKHU�JUHDW�
ZRUOG�UHOLJLRQV��DQG�WR�VHH�WKHP�DV�DOWHUQDWH�SDWKZD\V�EDFN�WR�RXU�VRXUFH�LQ�*RG��
�
6HUYLFHV�2IIHUHG�
6HUYLFHV�DUH�RSHQ�WR�DOO�ZKR�ZLVK�WR�DWWHQG���$W�WKH�+RO\�(XFKDULVW�DOO�SUHVHQW�DUH�
LQYLWHG�WR�UHFHLYH�&RPPXQLRQ���$�ZDUP�ZHOFRPH�LV�H[WHQGHG�WR�SDUHQWV�ZLWK�
FKLOGUHQ���%DSWLVP�DQG�&RQILUPDWLRQ�DUH�RIIHUHG��DORQJ�ZLWK�H[SODQDWLRQV�RI�WKHLU�



LQQHU�HIIHFWV���5HJXODU�VHUYLFHV�RI�KHDOLQJ�DUH�GLUHFWHG�WRZDUGV�WKH�KHDOLQJ�RI�WKH�ERG\�
WKURXJK�WKH�KDUPRQLVLQJ�RI�WKH�SV\FKH���/LEHUDO�&DWKROLF�SULHVWV�DUH�QHDUO\�DOO�
UHJLVWHUHG�DV�PDUULDJH�FHOHEUDQWV��DQG�ZLOO�UH�PDUU\�GLYRUFHG�SHUVRQV�ZKR�DSSURDFK�
PDUULDJH�ZLWK�UHVSHFW��
�
/LEHUDO�&DWKROLF�&OHUJ\�
/LEHUDO�&DWKROLF�FOHUJ\�DUH�XQSDLG��HDUQLQJ�D�OLYLQJ�LQ�WKH�XVXDO�ZD\��DQG�GRLQJ�WKHLU�
ZRUN�IRU�WKH�&KXUFK�LQ�WKHLU�VSDUH�WLPH���7KH\�TXDOLI\��IRU�RUGLQDWLRQ�WKURXJK�\HDUV�RI�
JUDGXDWHG�VHUYLFH��DQG�WKURXJK�D�FRPSUHKHQVLYH�FRXUVH�OHDGLQJ�WR��D�TXDOLILFDWLRQ�LQ�
5HOLJLRXV�6WXGLHV���7KH�/LEHUDO�&DWKROLF�&KXUFK�LQ�$XVWUDOLD�KDV�ILYH�DFWLYH�ELVKRSV�
DQG����SULHVWV��PRVW�RI�ZKRP�DUH�PDUULHG��
�


